GETTING TO THE HEART OF RETIREMENT FEBRUARY 17, 2023

Thinking About Retirement?

If you meet the eligibility requirements, you're on your way!

READY...

Sign up for Understanding
Your Retirement
Information Session 6-12
months before your
planned retirement. Click
this LINK. Visit mySRPS for
Estimate of Retirement
Allowances.

g 3
Teachers Pension System (Members Before 6/30/2011)

Service Retirement (full benefit) Early Retirement (reduced benefit)
e 30 years of service or; e Age 55 with at least 15 years of
e 62 with at least 5 years of service eligibility service SET...
e 63 with at least 4 years of service e Greatest reduction is 42% endIRetrement
e 64 with at least 3 years of service Workshop for explanation
e 65 with at least 2 years of service of forms, payment options,

and health insurance once
you have a retirement date.
*Attendance at a
Retirement Information
Session is a prerequisite for

Reformed Pension System (New Members as of 7/1/2011 or later)

Service Retirement (full benefit) Early Retirement (reduced benefit) .
. - . — the Retirement Workshop.
e Age 65 with at least 10 years of eligibility e Age 60 with at least 15 years of eligibility
service or service
e Rule of 90: age and eligibility service e Greatest reduction is 30%
must total 90

Important Links..

GO...

Schedule your 1 on 1 with a
Retirement Coordinator.
Forms: 766, 85, 13-23, 4
(optional), & FW4P must
be filled out. Click this LINK



http://www.sra.maryland.gov
https://www.cms.gov/Medicare/CMS-Forms/CMS-Forms/CMS-Forms-Items/CMS017339
http://www.esrp.gov
https://booknow.appointment-plus.com/b04ebxmq/?e_id=9383
https://sra.maryland.gov/post/planning-retirement
https://booknow.appointment-plus.com/b04ebxmq/?e_id=9379

